M3A
MINUTES
Sand Springs Municipal Authority
Rescheduled Regular Meeting
May 18, 2020 - Following City Council
Case Community Center Gymnasium
1050 West Wekiwa Road
Sand Springs, OK 74063
www.sandspringsok.org

MEMBERS PRESENT:

Chairman Jim Spoon (1-0)
Vice Chairman Patty Dixon (1-0)
Trustee Phil Nollan (1-0)
Trustee Mike Burdge (1-0)
Trustee Nancy Riley (1-0)
Trustee Beau Wilson (1-0)
Brian Jackson (1-0)

ALSO PRESENT:

Interim Assistant City Manager Derek Campbell
City Attorney David Weatherford
Secretary Janice L. Almy

MEMBERS ABSENT:

None

The Sand Springs Municipal Authority met in rescheduled regular session on May 18,
2020, in the Gymnasium of the Case Community Center pursuant to the rescheduled
meeting notice filed with the City Clerk’s office and posted at 10:00 a.m., on April 28,
2020, on the window located at the front entrance of former Fire Station #1, 217 N.
McKinley Ave., Sand Springs, Oklahoma 74063, and the agenda filed with the City
Clerk’s office and posted at 10:00 a.m., on May 14, 2020, at the front entrance of the
Sand Springs Municipal Building, 100 E. Broadway, Sand Springs, Oklahoma 74063.
1.

Call to Order
Chairman Spoon called the meeting to order at the noted time of 7:54 p.m.

2.

Roll Call
Chairman Spoon called for an individual roll call with members replying in the
following manner:
Trustee Jackson, here; Trustee Wilson, here; Trustee Riley, here; Trustee Burdge,
here; Trustee Nollan, here; Vice Chairman Dixon, here; Chairman Spoon, here.
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Consent Agenda (A-C)
Chairman Spoon informed Trustees that all matters listed under Consent Agenda
to be considered by Trustees are to be routine and will be enacted by one motion.
Chairman Spoon noted that questions or clarification on any Consent Agenda
items may be addressed prior to taking action. Chairman Spoon requested if
Trustees had questions or needed clarification on any Consent Agenda items or
whether any items needed to be considered separately.
There being none, Chairman Spoon called for a motion regarding Consent Agenda
Items No. 3A-3C.
A motion was made by Trustee Burdge and seconded by Trustee Nollan to
approve the Consent Agenda Items No. 3A-3C:
A) The minutes of the April 27, 2020, rescheduled regular Municipal Authority
meeting.
B) An agreement with Crawford & Associates, P. C. in the amount of $50,000, as
it relates to accounting and consulting services for Fiscal Year 2020.
C) Audit engagement and compilation engagement agreements with Arledge &
Associates, P.C. in the amount of $36,750, as it relates to financial statement audit
services for the Fiscal Year 2020.
Chairman Spoon called for the vote recorded as follows:
Chairman Spoon, aye; Vice Chairman Dixon, aye; Trustee Nollan aye; Trustee
Burdge, aye; Trustee Riley, aye; Trustee Wilson, aye; Trustee Jackson, aye.
The motion passed 7-0-0.

4.

Financial Reports
The regular monthly Financial Reports for all funds were provided to Trustees for
their review and information.
This item was for informational purposes only.

5.

Correspondence (A)
The following correspondence was provided to Trustees for their review and
information:
A) Regular monthly bills.
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City Manager’s and Trustees’ Report
No report was provided during the Municipal Authority meeting.

7.

Adjournment
The meeting adjourned at the noted time of 7:55 p.m.

_______________________________
Janice L. Almy, Secretary

M3B
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M3D
Consent Agenda Item #________

CITY OF SAND SPRINGS
COUNCIL/AUTHORITY STAFF REPORT
MEETING DATE: June 22, 2020
SUBJECT:
RECYCLING PROGRAM OPERATION AGREEMENT FOR FY2020-21 WITH
THE METROPOLITAN ENVIRONMENTAL TRUST (M.E.T.)
STAFF RECOMMENDATION:
Approval of Agreement with the M.E.T. for administering and operating the Sand
Springs Recycling Program for FY2020-21 in the amount of $34,382.00.
BACKGROUND AND HISTORY:
The current annual agreement between the M.E.T. and the Sand Springs
Municipal Authority expires June 30, 2020. The M.E.T. has prepared and submitted a
renewal agreement for FY2020-21.
BUDGETARY IMPACT:
This is the same agreement that was approved last fiscal year, with the amounts
and dates changed. Last year the operating cost was $31,551 and this year the
operating cost is $32,182.
Vouchers are utilized when citizens dispose of pollutants at the Household
Pollutant Collection site in Tulsa. Last year there were no new voucher costs
included in the agreement since there was a sufficient amount of carryover
vouchers that could be used. This agreement, however, includes 55 new
vouchers at a cost of $40 each ($2,200 total voucher costs included).
COMPILED BY:

Derek Campbell

PRESENTED BY: Derek Campbell
ATTACHMENTS:
Agreement for the Provision of Services

FY20/21

AGREEMENT FOR THE PROVISION
OF SERVICES
THIS AGREEMENT is entered into between the Sand Springs Municipal Authority
(Sand Springs) and The Metropolitan Environmental Trust (M.e.t.) a public trust,
having eleven area jurisdictions as its beneficiaries including Sand Springs.
I. RECITATIONS
Sand Springs, in conjunction with its comprehensive approach to solid waste
management, desires to provide for its citizens a waste reduction-recycling program,
public education concerning responsible solid waste disposal, and household
hazardous waste collection.
The M.e.t. has the ability and facilities in place to continue to operate a recycling
program at its depot located within the jurisdictional boundaries of Sand Springs. The
M.e.t. also has the expertise and the existing relationships to provide public education
and to facilitate the collection of household hazardous waste on a regional basis.
The City of Tulsa, Oklahoma, has created a household pollutant collection facility
(Facility) for Tulsa citizens to dispose of certain hazardous waste, which is deleterious
to the environment if disposed of incorrectly. The facility is located at 4502 S.
Galveston. The City of Tulsa desires to make the facility available to area jurisdictions
in a manner that is beneficial to the local environment, and consistent with Oklahoma
Department of Environmental Quality MS4 water permits.
In consideration of the foregoing, as well as, mutual promises and covenants
contained in this agreement, the parties agree as follows:
II. M.e.t. DUTIES
Recycling Collection
1. The M.e.t. agrees to provide recycling services at the recycling depot located within
the jurisdictional boundaries of Sand Springs as specified in this agreement. The
M.e.t. will provide equipment, materials and management of operations for recycling
services at the depot location. The M.e.t. will be responsible for and will pay for
electricity charges at the depot location.
2. The parties reserve the right to change the location of the existing depot or to add
depots upon mutual agreement reduced to writing and signed by each.
3. The M.e.t. shall maintain records showing the types and quantities of materials
recycled at the depot, the expenditures for the operation of the M.e.t. depot program,
revenue and cost generated from the sale of recyclable materials and any other
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record, which is required by local ordinance, state law, federal law or regulation.
Reports shall be made available at the M.e.t. monthly board meetings or upon request
and reasonable notice at the M.e.t.’s place of business during normal business hours.
4. It is understood by the parties that the M.e.t. will enter into contracts with
organizations that provide employment opportunities for adults with disabilities to staff
the recycling depot. The hours of operation and the number of workers present at
each depot will be dependent upon the contract with the organization and the volume
of the stream of recyclables at the depot.
Public Education
5. The M.e.t. will promote the responsible disposal of solid waste and hazardous
materials through messages to the public on television, radio, newspaper and social
media; speeches to civic groups; information booths at public events, promotion of
green businesses located within Sand Springs; anti-littering campaigns; and the
importance of composting to divert green waste from the public waste stream.
6. The M.e.t. will conduct a one-time event for the collection of tires, fire
extinguishers, or other items not otherwise routinely collected by the M.e.t, at a
regional location designed to attract citizens of Sand Springs.
7. The M.e.t. will conduct the EnviroExpo event, or a similar event, that promotes area
businesses and organizations dedicated to recycling and environmental responsibility.
III. HOUSEHOLD HAZARDOUS WASTE COLLECTION
8. The M.e.t. will field requests via telephone or email, screen, and schedule
appointments at the Tulsa Facility to hazardous household waste from citizens of
Sand Springs.
9. Appointments will be scheduled in the time slots made available by Tulsa to the
M.e.t. Using the scheduling system agreed to between the M.e.t. and Tulsa, the M.e.t.
will enter the name of the citizen, the type of materials to be delivered, and the
estimated poundage. The M.e.t. will educate the citizen on the existence of the local
recycling depot and items they can take there rather than at Tulsa’s Household
Pollutant Collection (HHP) Facility including the convenience and its reduction in the
weight at the HHP facility. The M.e.t. will instruct citizens to bring with them valid
identification that will match the name of the citizen shown on the appointment and
prove residency in the area jurisdiction. The M.e.t. will instruct the citizen as to the
consequences of including poundage exceeding 45 pounds, or different items than
scheduled for in the appointment.
10. Tulsa will receive, weigh and process the materials presented at the facility by
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citizens that have an appointment. Tulsa reserves the right to reject any materials that
do not appear as acceptable on Exhibit A. Tulsa will not receive materials from any
citizen of Sand Springs that does not have an appointment.
11. Tulsa will charge the M.e.t. a fee for the disposal of up to 45 lbs. The Sand Springs
citizen will be responsible for any additional fees for materials exceeding 45 lbs.
provided that, automobile, boat and lawn equipment batteries will be accepted, but will
not be included in the weight.
12. The M.e.t. will pay Tulsa for the appointment out of the funds provided to it under
this agreement.
13. Sand Springs authorizes the M.e.t. to make 55 appointments for its citizens to use
the Tulsa facility plus any carryover appointments from FY19/20. Additional
appointments may be authorized in writing upon receiving notice and agreed to
arrangement for payment from Sand Springs.
14. The M.e.t. will deliver to Sand Springs at the M.e.t. Board meeting, a monthly
itemization showing the total number of appointments; the poundage of and types of
waste received, and the unanticipated items and excess poundage that were paid for
by the citizen are available upon request..
Excess Poundage, Unanticipated Products, Excess Number of Visits
15. The parties anticipate that citizens may arrive at the facility with different
poundage or different products than they disclosed when making the appointment.
The parties also anticipate that it may have more participation than anticipated and
budgeted in this agreement.
16. In the event that the citizen has materials in excess of 45 pounds excluding
batteries, Tulsa will require that the citizen pay Tulsa for the overage at the time they
appear at the facility. The M.e.t. will not be responsible and will not pay for materials
in excess of 45 pounds delivered by a citizen at a scheduled appointment. The M.e.t.
will instruct the citizen as to the consequences of including more poundage, prior to
arrival at the facility.
17. If the citizen includes materials routinely accepted at M.e.t. such as motor oil,
batteries, cooking oil and grease, the M.e.t. will direct the citizen to deposit those
materials at the M.e.t. recycling depot.
IV. PAYMENT
18. Sand Springs will pay the M.e.t. a total of $34,382 payable in monthly installments
within 30 days after the receipt of invoices from the M.e.t. In the event that Sand
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Springs authorizes appointments at the Tulsa Facility in excess of the number agreed
to above, Sand Springs will pay the M.e.t. in advance for an additional number of
appointments at the rate of $40 per appointment or by monthly invoices for
appointments completed. Unused appointments shall roll over to the next contract
year.
V. TERM
19. The term of this Agreement shall commence on July 1, 2020 and conclude on
June 30, 2021. This agreement may be renewed for a period equal to the initial term
upon written agreement to the extension, signed by both parties. In no event shall an
extension term be longer in duration than 1 year.
VI. TERMINATION
20. This agreement may be terminated by either party for cause after notice and an
opportunity has been given to present reasons why such action should not be taken.
Grounds constituting cause include but are not limited to failure to comply with the
provisions of this agreement, any applicable laws, ordinances or material regulations
or guidelines; one party has been unduly dilatory in executing its duties under this
agreement; or non-payment. In the event of termination, the M.e.t. shall be entitled to
payment for otherwise valid and allowable obligations incurred in good faith prior to
notice of termination. The M.e.t. shall make all necessary efforts to mitigate the
damages caused by the termination.
21. Neither forbearance nor payment by either party shall constitute waiver of any
remedies for any default or breach that exists then or occurs later.
VII. DISCLAIMER OF AGENCY
22. In the performance of this agreement, the parties shall be deemed to be and shall
be independent contractors and, as such, neither shall be entitled to any benefits
applicable to employees of the other. Neither party is authorized or empowered to act
for the other for any purpose and shall not on behalf of the other enter into any
contract, warranty and/or representation as to any matter. Neither shall be bound by
the acts or conduct of the other except as expressly set out in this agreement.
VIII. AMENDMENT
23. This agreement may be amended only in writing signed by all parties.
IX. SEVERABILITY
24. If any provision under this agreement, or its application to any person or
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circumstance is held invalid by any court of competent jurisdiction, such invalidity does
not affect any other provision of this contract or its application that can be given effect
without the invalid provision or application.
X. ENTIRETY OF THE AGREEMENT & VENUE
25. This Agreement sets forth the entire understanding of the parties and supersedes
any oral agreements. The terms of this agreement shall be interpreted and construed
under the laws of the State of Oklahoma.
THIS AGREEMENT may be executed in several counterparts, each of which shall be
deemed the original, but all of which shall constitute one and the same instrument.
Sand Springs Municipal Authority

The M.e.t.

_____________________________
(title)
Attest:

________________________________
(title)
Attest:

_____________________________
Clerk

_______________________________
Secretary

Date:_________________________
(seal)

Date:___________________________

Approved as to form:

Approved as to form:

_____________________________
Attorney

______________________________
Attorney
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Exhibit A – Accepted and Non Accepted Household Hazardous Waste
The waste list below is to be accepted by Tulsa from outside jurisdictions through
services provided by The M.e.t.












Fluorescent and CFL Light Bulbs
Oil Based Paints and Paint Thinner
Latex Paint
Flammable Liquids
Lawn Chemicals
Automotive Fluids
Cooking Oil/Grease
Aerosols
Household and Car Batteries
Household Cleaners
Pool Chemicals

The listed wastes below are not accepted by Tulsa.











Industrial or Commercially Generated Waste (including non-hazardous waste)
Medical or Biomedical Waste
Asbestos
Food or Organic Waste
Radioactive Material
Ammunition/Explosives
Electronics
Tires
Compressed Gas Cylinders
Unknown Materials or Substances
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Agenda Item #______
Consent/Regular

CITY OF SAND SPRINGS
COUNCIL/AUTHORITY STAFF REPORT
MEETING DATE: June 22, 2020
SUBJECT:
SAND SPRINGS – POGUE AIRPORT
CARES ACT GRANT AGREEMENT
STAFF RECOMMENDATION:
A. Submit the grant agreement to Federal Aviation Administration (FAA) for the $30,000 that is available
through the Coronavirus Aid, Relief, and Economic Security (CARES) Act to use for purchase of
Aviation Fuel for Resale.
B. Approve a Supplemental Appropriation in the Municipal Authority Airport Fund for an Increase to the
Intergovernmental Revenues line item in the amount of $30,000 and an Increase to the Ending
Unrestricted Net Assets in the amount of $30,000.
BACKGROUND AND HISTORY:
When Congress passed and the President signed the CARES Act into law on March 27, 2020 the $2.2 trillion
relief package included $10 billion dollars for airports.
On Monday, May 18, 2020 the City received the grant application agreement from the FAA for a request for the
$30,000 in funds made available in the CARES Act.
Per instructions from the FAA, the quickest way to receive and most efficient use of the CARES Act funds
would be to submit a request to use for airport operational expenses, such as payroll, contractual services
(mowing, janitorial), utilities, purchasing (supplies, parts, fuel) or payment of debt service.
Other options available would be for funding development (construction) or land acquisition projects or divide
the funds using some for operational expenses and the remaining funds for development/construction
projects. If any of these options are selected there would be additional prerequisites/requirements for
construction projects and the grant offer cannot be issued as quickly.
The Airport Advisory Board reviewed this item at their June 11, 2020 regularly scheduled meeting and
recommended Sand Spring Municipal Authority submit the FAA CARES Act Grant Agreement for their
consideration for funding.
The Public Works Advisory Committee reviewed this item on June 16, 2020.
BUGETARY IMPACT:
The $30,000 CARES Act funds will be recorded as FAA Grant Revenue to Airport Revenues, which will offset
aviation fuel purchases and increase the net assets in this fund by $30,000.
COMPILED BY:

Ken Madison, Airport Supervisor

PRESENTED BY:

Ken Madison, Airport Supervisor

Attachments:

FAA CARES Act Grant Agreement

M3F

M3G
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Agenda Item #___________
CITY OF SAND SPRINGS
COUNCIL/AUTHORITY STAFF REPORT
MEETING DATE: June 22, 2020
SUBJECT:
Resolution M20-13 SSMA Utility System Revenue Bonds, Refunding Series
2020
STAFF RECOMMENDATION:
Consider and adopt Resolution M20-13 authorizing the issuance of not to exceed
$26,000,000.00 Sand Springs Municipal Authority Utility System Revenue Bonds,
Refunding Series 2020; waiving competitive bidding on said bonds and authorizing the
sale of the bonds at a discount; authorizing a purchase contract, a fifth supplemental bond
indenture, sales tax agreement, and authorizing such other documents and agreements
as may be necessary or required; and containing other provisions relating thereto.
BACKGROUND AND HISTORY:
The Sand Springs Municipal Authority issued revenue bonds in 2012 totaling
$30,510,000 to pay for utility projects, of which $25,645,000 is currently outstanding. The
Authority also currently has an outstanding balance of $405,000 from a promissory note
from a refunding series in 2012 of $1,240,000. This will result in annual budgetary savings
of approximately $267,000, which will allow for additional funding of water and wastewater
capital projects.

BUDGETARY IMPACT:
Approximate annual budgetary debt service savings of $267,000.

COMPILED BY:

Kelly Lamberson

PRESENTED BY: Kelly Lamberson/ John Weidman, Bond Counsel

ATTACHMENTS:

Resolution M20-13

THE TRUSTEES OF THE SAND SPRINGS MUNICIPAL AUTHORITY MET IN
REGULAR SESSION AT THE CASE COMMUNITY CENTER GYMNASIUM, 1050 WEST
WEKIWA ROAD, IN THE CITY OF SAND SPRINGS, OKLAHOMA, ON THE 22ND DAY
OF JUNE, 2020, AT 7:00 O'CLOCK P.M.

PRESENT:

ABSENT:

Written notice of the schedule of regularly scheduled meetings of the Authority for the
calendar year 2020 having been filed with the City Clerk of Sand Springs, Oklahoma, and public
notice and agenda of this meeting having been posted in prominent public view at the City Hall, 100
Broadway Avenue, Sand Springs, Oklahoma, and at the place of meeting, twenty-four (24) hours
prior to this meeting, excluding Saturdays, Sunday and legal holidays, all in compliance with the
Oklahoma Open Meeting Act.

(OTHER PROCEEDINGS)
THEREUPON, a Resolution was introduced and read in full and considered by sections.
Upon motion of
, seconded by
, the Resolution was finally passed with
the following vote:

AYE:

NAY:

The Resolution was thereupon signed by the Chairman of Trustees of the Authority and
attested and sealed with the seal of the Authority by the Secretary of Trustees and is as follows:
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RESOLUTION NO. M20-13
A RESOLUTION AUTHORIZING THE ISSUANCE OF NOT TO EXCEED
$26,000,000.00 SAND SPRINGS MUNICIPAL AUTHORITY UTILITY
SYSTEM REVENUE BONDS, REFUNDING SERIES 2020; WAIVING
COMPETITIVE BIDDING ON SAID BONDS AND AUTHORIZING THE
SALE OF THE BONDS AT A DISCOUNT; AUTHORIZING A PURCHASE
CONTRACT, A FIFTH SUPPLEMENTAL BOND INDENTURE, SALES TAX
AGREEMENT, AND AUTHORIZING SUCH OTHER DOCUMENTS AND
AGREEMENTS AS MAY BE NECESSARY OR REQUIRED; AND
CONTAINING OTHER PROVISIONS RELATING THERETO.
WHEREAS, the Authority was created by a Trust Indenture, dated as of March 14, 1966,
(the "Trust Indenture"), for the use and benefit of the City of Sand Springs, Oklahoma (the "City"),
under authority of and pursuant to the provisions of Title 60, Oklahoma Statutes 2011, Sections 176
to 180.3, inclusive, as amended and supplemented, and other applicable statutes of the State of
Oklahoma; and
WHEREAS, the Authority has determined that it would be most advantageous at this time
for the Authority to provide funds to refinance and refund the Authority’s Utility System Revenue
Bonds, Series 2012, in the aggregate principal amount of $30,510,000.00, of which $25,645,000.00
is currently outstanding; and the Authority’s Promissory Note, Refunding Series 2012, in the
principal amount of $1,240,000.00, of which $405,000.00 is currently outstanding; (which are herein
collectively referred to as the "Prior Bonds"); and
WHEREAS, in order to refinance the Prior Bonds, the Authority intends to issue its Sand
Springs Municipal Authority Utility System Revenue Bonds, Refunding Series 2020, in the
aggregate principal amount of not to exceed $26,000,000.00 (the "Bonds"); and
WHEREAS, the Authority hereby engages Hilborne & Weidman, a professional corporation,
Tulsa, Oklahoma, as Bond Counsel (the "Bond Counsel") and The Baker Group, as financial
advisors (the "Financial Advisor") in connection with the issuance, sale and delivery of the Bonds;
and
WHEREAS, the Authority has determined in connection with the issuance of the Bonds that
D.A. Davidson & Co., be appointed as underwriter (the "Underwriter") and that competitive bidding
be waived for purposes of approving and contracting for the negotiated sale of the Bonds at a
discount; and
WHEREAS, there has been presented to this meeting a form of Fifth Supplemental Bond
Indenture, by and between the Authority and BOKF, National Assoication, a form of Sales Tax
Agreement by and between the Authority and the City and a Purchase Agreement by and between
the Authority and the Underwriter (collectively the "Bond Documents"), authorizing and providing
for the issuance of and security for the Bonds.
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BE IT RESOLVED BY THE TRUSTEES OF THE SAND SPRINGS MUNICIPAL
AUTHORITY:
Section 1. The Financial Advisor, Bond Counsel, Underwriter and the staff of the Authority
are hereby authorized and directed to prepare the Bond Documents and all documents and
instruments necessary or convenient for the sale, issuance and delivery of the Bonds.
Section 2. The Bond Documents hereby are approved, and the Chairman or Vice Chairman
of Trustees and the Secretary or any Assistant Secretary of Trustees of the Authority be, and they
hereby are, authorized, directed and empowered to execute and deliver in the name of the Authority
the Bond Documents and other documents and agreements in said forms and containing substantially
the terms and provisions as shall be approved by the officers executing the Bond Documents and
other documents and agreements, the execution thereof by such officers being conclusive evidence
of such approval, and to execute and deliver in the name and on behalf of the Authority all
documents, closing papers, certificates and such other documents as are necessary to accomplish the
issuance and sale of the Bonds.
Section 3. The signatures of the officers of the Authority appearing on the Bond Documents
and other documents, agreements, closing papers and certificates executed and delivered pursuant
to this Resolution shall be conclusive evidence of their approval thereof and of their authority to
execute and deliver such agreements and documents on behalf of the Authority.
Section 4. The Chairman or Vice Chairman of Trustees is hereby authorized to review and
approve for and on behalf of the Authority official statements, in preliminary or final form, covering
the offer and sale of the Bonds and the use of the official statements by the Underwriter in the form
approved in connection with the offer and sale of the Bonds is hereby approved.
Section 5. The Chairman or Vice Chairman of Trustees and the Secretary or any Assistant
Secretary of Trustees of the Authority be, and they hereby are, authorized and empowered for and
on behalf of the Authority, to execute and deliver such further agreements and documents and to take
such action as such officer or officers may deem necessary or desirable in order to carry out and
perform the Bond Documents and any contracts, documents, or instruments executed and delivered
in connection with the issuance of the Bonds, and to effect the purposes thereof and to consummate
the transactions contemplated thereby.
Section 6. It is hereby determined to be necessary and in the best interest of the trust estate
that the Bonds be issued and the issuance thereof in the aggregate principal amount of not to exceed
$26,000,000.00, the specific principal amount thereof to be determined by the Chairman or Vice
Chairman of the Authority and set forth in the Supplemental Bond Indenture prior to issuance of the
Bonds is hereby authorized and approved. It is further hereby determined to be necessary and in the
best interest of the trust estate that the aforesaid offer of the Underwriter be accepted and that each
series of Bonds be issued and sold to it at a price equal of not less than ninety eight and seventy five
hundredths percent (98.75%) of the principal amount thereof, the specific purchase price to be
determined by the Chairman or Vice Chairman of the Authority and set forth in a written Certificate
of Determination before the issuance of such series of Bonds, and competitive bidding is hereby
specifically waived with respect to the sale of each series of Bonds and the sale of such series of
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Bonds for a purchase price determined as aforesaid, which purchase price may constitute an
underwriter's discount equal to not more than one and one quarter percent (1.25%) of the principal
amount of each series of Bonds which shall be the sole compensation of the Underwriter is hereby
specifically approved. The Chairman or Vice Chairman of the Authority is hereby authorized,
empowered and directed to determine and establish the interest rate or rates on the Bonds, which
shall not exceed an average interest rate of four percent (4.00%) per annum, and to establish the term
or terms of each series of Bonds, which term or terms of each series of Bonds shall not exceed
twenty five (25) years from their date of issuance and to set forth such interest rate or rates and term
or terms in a Certificate of Determination prior to the issuance of the Bonds.
ADOPTED the 22nd day of June, 2020.

ATTEST:

Chairman of Trustees

Secretary of Trustees
(SEAL)
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I, the undersigned, the duly qualified and acting Secretary of Trustees of the Sand Springs
Municipal Authority, hereby certify that the foregoing is a true, correct and complete copy of a
Resolution of the Trustees of the Authority held on the date therein stated as the same appears in the
minutes of said meeting on file in my office as a part of the official records thereof. I further certify
that attached hereto as Exhibit "A" is a true, correct and complete copy of the schedule of regularly
scheduled meetings of the Authority for calendar year 2020 as filed with the Sand Springs City Clerk
and that a true and complete copy of the Public Notice and Agenda attached hereto as Exhibit "B"
was posted in prominent public view at the City Hall, 100 Broadway Avenue, Sand Springs,
Oklahoma, and at the place of meeting, twenty-four (24) hours prior to the date of the meeting
therein described, excluding Saturdays, Sundays and legal holidays.
WITNESS my hand and seal of said Authority this 22nd day of June, 2020.

Secretary of Trustees
(SEAL)
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FIFTH SUPPLEMENTAL
BOND INDENTURE

BETWEEN

SAND SPRINGS MUNICIPAL AUTHORITY
AND
BOKF, NATIONAL ASSOCIATION

AS TRUSTEE

Dated as of August 1, 2020

This Indenture constitutes a security agreement authorizing the issuance and securing the payment
of $
.00 Sand Springs Municipal Authority Utility System Revenue Bonds,
Series 2020.

23030.1

FIFTH SUPPLEMENTAL BOND INDENTURE
THIS FIFTH SUPPLEMENTAL BOND INDENTURE, dated as of August 1, 2020, by
and between the Trustees of the SAND SPRINGS MUNICIPAL AUTHORITY, a public trust
created under the laws of the State of Oklahoma (hereinafter collectively called the
"Authority"),and BOKF, NATIONAL ASSOCIATION, a national banking association duly
organized and doing business under the laws of the United States of America and having a principal
office in Tulsa, Oklahoma, which Trustee is authorized under such laws to exercise corporate trust
powers (hereinafter, together with any bank or trust company appointed as successor Trustee
hereunder called “Trustee”).
WITNESSETH:
WHEREAS, the Authority was created by a Trust Indenture dated March 14, 1966, (the
"Trust Indenture"), for the use and benefit of the City of Sand Springs, Oklahoma (the "City"), under
authority of and pursuant to the provisions of Title 60, Oklahoma Statutes 2011, Section 176 to
180.3, inclusive, as amended and supplemented (the "Act") and other applicable statutes of the State
of Oklahoma (the "State"); and
WHEREAS, one of the purposes of the Authority is to issue its revenue bonds for the
purpose of expanding and improving the water and sewer system of the City and for issuing its
refunding revenue bonds for the purpose of refinancing bonds of the Authority issued for such
purposes; and
WHEREAS, the Authority has heretofore issued it’s Utility System Revenue Bonds, Series
2012, in the aggregate principal amount of $30,510,000.00, of which $25,645,000.00 is currently
outstanding; and it’s Promissory Note, Refunding Series 2012, in the principal amount of
$1,240,000.00, of which $405,000.00 is currently outstanding; (which are herein collectively referred
to as the "Prior Bonds"); and
WHEREAS, the Authority has determined that it would be economically advantageous at
this time to issue its revenue bonds for the purpose of paying the costs of refunding all of the
outstanding indebtedness evidenced by the Prior Bonds and to pay the costs of issuance of such
bonds (the “Project”); and
WHEREAS, in order to secure the payment of any such bonds, the City and the Authority
have entered into a Lease Agreement and Operation and Maintenance Contract dated as of
September 1, 1968, and a certain Lease, dated July 20, 1976, each amended and restated as on Lease
in that ceratin Amendment to Leases, dated as of January 23, 1989 (the “Lease Agreement”),
pursuant to which the City leased to the Authority its existing and after acquired proprietary, revenue
producing utility systems and facilities of the City including all of the water production, storage,
transportation and distribution system and facilities; and all of the sanitary sewage collection,
transportation, processing and disposal system and facilities; (as more fully defined in the Lease
Agreement and collectively referred to herein as the "System") for an extended term of fifty (50)
years commencing January 23, 1989, to and including January 22, 2039, or to such later date as all
bonds issued or indebtedness incurred by the Authority secured by or payable from revenues derived
from the System have been retired or provision therefor has been made; and

WHEREAS, the Authority has previously entered into a Bond Indenture dated as of
November 1, 2001 by and between the Authority and the Trustee, (the “Master Bond Indenture”) and
such Master Indenture provides for the issuance of additional indebtedness evidenced by the Bonds
for the purpose of refunding the Authority’s Prior Bonds; and
WHEREAS, the Authority has determined to refund the Prior Bonds pursuant to the Master
Bond Indenture as amended by this Fifth Supplemental Indenture and in connection therewith has
determined to eliminate the need for a Sinking Fund Reserve Fund to be funded in connection with
Bonds issued pursuant to the Master Bond Indenture and hereby amends the Master Bond Indenture
to eliminate the Sinking Fund Reserve Fund; and
WHEREAS, this Indenture is entered into for the purposes of prescribing the terms,
conditions, security, creation of funds, uses and payments of revenues and other conditions under
which the Series 2020 Bonds may be issued pursuant hereto and pursuant to supplemental indentures
for the purpose of expanding and improving the System and secured by the Revenues of the System;
and
WHEREAS, the execution and delivery of this Indenture have been duly authorized by the
Authority and by the Trustee; and
WHEREAS, all acts, conditions and things required by the laws of the State to happen, exist
and be performed precedent to and in the execution and delivery of this Indenture have happened,
exist and have been performed as so required in order to make this Fifth Supplemental Indenture a
valid and binding agreement in accordance with its terms; and
WHEREAS, each of the parties hereto represents that it is fully authorized to enter into and
perform and fulfill obligations imposed upon it under this Indenture and the parties are now prepared
to execute and deliver this Indenture.
NOW, THEREFORE, IN CONSIDERATION OF THE MUTUAL COVENANTS AND
AGREEMENTS HEREIN CONTAINED AND OTHER GOOD AND VALUABLE
CONSIDERATIONS PAID BY EACH OF THE PARTIES TO THE OTHER, THE RECEIPT
OF WHICH IS HEREBY ACKNOWLEDGED, THE AUTHORITY AND THE TRUSTEE
HEREBY AGREE AS FOLLOWS:
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ARTICLE I
CERTAIN DEFINITIONS
SECTION 1.01. All terms contained in this Fifth Supplemental Bond Indenture shall have
the meanings given to such terms in the Master Bond Indenture, except as expressly provided herein
or unless the context shall clearly indicate that another meaning is intended:
“Bond” or “Bonds” means all bonds authorized by Article II of the Master Bond Indenture
and any indebtedness issued pursuant to any supplement to the Master Bond Indenture, including the
outstanding Series 2012 Promissory Note, and the Series 2012 Bonds to be refunded with the
proceeds of the Series 2020 Bonds of the Authority.
"Interest Payment Dates" means:
(a)

each February 1 and August 1 beginning February 1, 2021; and

(b)

the final maturity date of the Series 2020 Bonds.

PROVIDED, HOWEVER, that if any such date is not a Business Day, interest shall be paid on the
next succeeding date which is a Business Day but such interest will accrue only through the day prior
to the Interest Payment Date.
"Master Bond Indenture" means the Bond Indenture, dated as of November 1, 2001, by
and between the Authority and the Trustee and any amendments and supplements hereto.
"Official Statement" means the Official Statement of the Authority relating to the issuance
of the Series 2020 Bonds, including any supplement thereto.
"Prior Bonds" means the Authority's Utility System Revenue Bonds, Series 2012, in the
aggregate principal amount of $30,510,000.00, of which $25,645,000.00 is currently outstanding and
the Authority’s Promissory Note, Refunding Series 2012, in the principal amount of $1,240,000.00,
of which $405,000.00 is currently outstanding.
“Sales Tax Revenue” means all monies or funds appropriated by the City of Sand Springs,
Oklahoma, and received by the Authority pursuant to the Sales Tax Agreement from the one percent
(1%) sales tax levied and assessed pursuant to the City's Ordinance No. 456, dated July 1, 1979,
which was approved by the qualified electors of the City at an election held May 22, 1979, and any
other sales tax lawfully levied and assessed by the City.
“Series 2020 Bonds” means Sand Springs Municipal Authority Utility System Revenue
Bonds, Refunding Series 2020 issued pursuant to the terms of the Master Bond Indenture as
supplemented and amended by this Fifth Supplemental Bond Indenture.
"Series 2020 Project" means the (i) the repayment of the principal and interest due and
owing on the Authority's outstanding Prior Bonds, and (ii) to pay the cost and expense of issuance
of the Series 2020 Bonds.
*End of ARTICLE I*
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ARTICLE II
ISSUANCE AND FORM OF THE SERIES 2020 BONDS
SECTION 2.01. Amount of Series 2020 Bonds Authorized. There hereby is authorized
the issuance and delivery of
and No/100's Dollars ($
.00) aggregate principal amount of Sand Springs Municipal Authority Utility System Revenue
Bonds, Refunding Series 2020 (the “Series 2020 Bonds”). Each such Series 2020 Bond shall be
dated as of the date of issuance thereof, shall bear interest at the rate, shall be in the forms,
denominations, shall mature and shall be numbered as hereinafter provided in this Article II.
SECTION 2.02. Form and Denomination of Series 2020 Bonds. The Series 2020 Bonds
are issuable as fully registered book entry only Series 2020 Bonds without coupons in denominations
of $5,000 each and, with respect to principal maturing on the same date, integral multiples thereof.
Unless the Authority shall otherwise direct, the Series 2020 Bonds shall be lettered "R" and
numbered consecutively from 1 upwards.
The Series 2020 Bonds shall bear interest and mature at the following rates, in the following
principal amounts and at the following times, to-wit:
Maturity Date
August 1, 2021
August 1, 2022
August 1, 2023
August 1, 2024
August 1, 2025
August 1, 2026
August 1, 2027
August 1, 2028
August 1, 2029
August 1, 2030
August 1, 2031
August 1, 2032
August 1, 2037
August 1, 2042

Principal Amount
$
$
$
$
$
$
$
$
$
$
$
$
$
$

000.00
000 00
000.00
000.00
000.00
000.00
000.00
000.00
000.00
000.00
000.00
000.00
000.00
000.00

Interest Rate
0%
0%
0%
0%
0%
0%
0%
0%
0%
00%
0%
0%
0%
0%

SECTION 2.03. Form of Series 2020 Bonds. The Series 2020 Bonds hereby authorized
shall be in substantially the following form (whose terms and provisions are hereby made a part of
this Fifth Supplemental Bond Indenture):
Unless the Bond is presented by an authorized representative of The Depository Trust
Company, a New York corporation (“DTC”), to the Trustee for registration, transfer, exchange or
payment, and any Bond issued is registered in the name of Cede & Co. or in the name of such other
entity as is requested by an authorized representative of DTC (and any payment is made to Cede &
Co. or to such other entity as is requested by an authorized representative of DTC), ANY
TRANSFER, PLEDGE OR OTHER USE OF THIS BOND FOR VALUE OR OTHERWISE BY
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OR TO ANY PERSON IS WRONGFUL inasmuch as the Registered Owner of this Bond, Cede &
Co., has an interest in this Bond.
UNITED STATES OF AMERICA
STATE OF OKLAHOMA
SAND SPRINGS MUNICIPAL AUTHORITY
UTILITY SYSTEM REVENUE BOND,
REFUNDING SERIES 2020
No.(s)

$

INTEREST RATE MATURITY DATE

DATED DATE
August
, 2020

CUSIP

REGISTERED OWNER: CEDE & CO.,
The SAND SPRINGS MUNICIPAL AUTHORITY (hereinafter referred to as the
"Authority"), a public trust duly created and validly existing under the laws of the State of
Oklahoma, particularly but not exclusively Title 60, Oklahoma Statutes 2011, Sections 176 to 180.3,
inclusive, and the Oklahoma Trust Act, by which laws the Trustees of the Authority are designated
as an agency of the State of Oklahoma and the regularly constituted authority of the City of Sand
Springs, Oklahoma (a governmental subdivision of the State of Oklahoma and the beneficiary of the
Authority), for value received, hereby promises to pay, but solely from the revenues, income and
other monies of the Authority hereinafter specified and not otherwise, to the registered owner named
above, or registered assigns, the principal amount specified above on the maturity date specified
above (subject to the right of prior redemption hereinafter mentioned), upon presentation and
surrender of this Bond, and to pay interest on such principal amount, but solely from such revenues,
income and other monies of the Authority hereinafter specified and not otherwise, from the Dated
Date set forth above, until the payment of such principal amount in full, at the rate of interest per
annum specified above, such interest being payable on each Interest Payment Date in each year, by
check or draft mailed to the registered owner hereof at his address as it appears on the registration
books kept pursuant to the Bond Indenture hereinafter mentioned, all as set forth in such registration
books at the close of business on the appropriate Record Date preceding an Interest Payment Date.
Principal of this Bond is payable at the principal office of BOKF, National Association, the "Trustee"
or "Registrar"), in such coin or currency of the United States of America which on the date of such
payment is legal tender for public and private debts. This Bond is one of an authorized series of
Bonds of like designation herewith aggregating
and
No/100's DOLLARS ($
.00) in principal amount. This Bond and the Bonds of
the series of Bonds of which it is one are issued under the authority of and pursuant to and in full
compliance with the laws of the State of Oklahoma, and pursuant to a Bond Indenture, dated as of
November 1, 2001 as amended by the Fifth Supplemental Bond Indenture dated as of August 1,
2020, each executed by the Authority and the Trustee. (Such Bond Indenture as amended by the
Fifth Supplemental Bond Indenture and all amendments and supplements thereto are hereinafter
referred to as the "Indenture".)
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This Bond and the series of Bonds of which this Bond is one constitute a duly authorized
issue of Bonds (herein called the "Bonds") to be issued by the Authority under the Indenture for the
purposes set forth therein. All Bonds, including this Bond, are and will be equally secured without
priority by reason of issuance, execution, authentication or delivery, by the liens, pledges, charges,
trusts, assignments and covenants made therein, except as otherwise expressly provided or permitted
in the Indenture. Reference is hereby made to the Indenture, copies of which are on file in the office
of the Authority and the corporate trust office of the Trustee and to all of the provisions of which any
holder of this Bond by his acceptance hereof thereby assents, for definitions of terms; a description
of and the nature and extent of the security for the Bonds issued under the Indenture, including this
Bond; the revenues, income and other monies of the Authority pledged to the payment of the interest
on and principal of the Bonds and the priorities of the lien of the Bonds on such revenues, income
and other monies; the nature and extent and manner of enforcement of the pledge; the terms and
conditions upon which this Bond and the series of which it is one are issued; the conditions upon
which the Indenture may be amended or supplemented with or without the consent of the holders of
the Bonds; the rights and remedies of the holder hereof with respect hereto; the rights, duties and
obligations of the Authority and the Trustee under the Indenture; the terms and provisions upon
which the liens, pledges, charges, trusts, assignments and covenants of the Authority made in the
Indenture may be discharged at or prior to the maturity or redemption of this Bond, and this Bond
thereafter shall no longer be secured by the Indenture or be deemed to be outstanding thereunder, if
monies or certain specified securities shall have been deposited with the Trustee sufficient and held
in trust solely for the payment hereof; and for the other terms and provisions thereof.
This Bond and the series of Bonds of which it is one and the interest thereon are payable
solely from and are secured by the revenues, income and monies of the Authority pledged to the
payment thereof by the Indenture. This Bond and the Bonds of the series of which this Bond is one
are and shall be equally and ratably secured solely by the monies and assets in the trust estate
assigned, pledged, charged and confirmed to the Trustee in the Indenture.
The term "Interest Payment Date" means (a) each February 1 and August 1 beginning
February 1, 2021; and (b) the final maturity date of the Bonds.
Interest on the Bonds shall be computed on the basis of a three hundred sixty (360) day year,
consisting of twelve (12) thirty (30) day months. As used herein, the term "Record Date" means the
15th day of the month next preceding any Interest Payment Date or, if such date shall not be a
Business Day, the next preceding Business Day.
Optional Redemption. The Bonds maturing on and after August 1, 20 , are subject to
redemption at the option of the Authority, in whole or in part, in inverse order of maturity, by lot
within a maturity, on any interest payment date on or after August 1, 20 , at the principal amount
thereof plus accrued interest to the date fixed for redemption, without premium.
Mandatory Redemption. (a) The Series 2020 Bonds maturing on August 1, 20 , are
subject to mandatory redemption prior to maturity, on thirty (30) days notice in part by lot, on August
1, 20
, and each August 1, thereafter, out of required payments into the Sinking Fund, as
described in the Indenture, at the principal amount thereof, together with accrued interest to the date
of redemption. The Authority shall cause to be deposited in the Sinking Fund an amount sufficient
6

to redeem, the following principal amounts of Series 2020 Bonds on August 1 in each of the years
specified below:
Year
2033
2034
2035
2036
2037*

Amount
$.00
$.00
$.00
$.00
$.00

*Stated Maturity
Mandatory Redemption. (a) The Series 2020 Bonds maturing on August 1, 20 , are
subject to mandatory redemption prior to maturity, on thirty (30) days notice in part by lot, on August
1, 20
, and each August 1, thereafter, out of required payments into the Sinking Fund, as
described in the Indenture, at the principal amount thereof, together with accrued interest to the date
of redemption. The Authority shall cause to be deposited in the Sinking Fund an amount sufficient
to redeem, the following principal amounts of Series 2020 Bonds on August 1 in each of the years
specified below:
Year
2038
2039
2040
2041
2042*

Amount
$.00
$.00
$.00
$.00
$.00

*Stated Maturity

Special Redemption. The Bonds are subject to redemption at the option of the Authority
in whole or in part at any time, at a redemption price equal to the principal amount thereof plus
accrued interest to the date of redemption, if such redemption is made from (a) insurance proceeds,
(b) condemnation of expropriation awards, or (c) the proceeds of the sale of all or part of the Trust
Estate. The Bonds are also subject to redemption, at the option of the Authority, in whole at any
time, at a redemption price equal to the principal amount thereof plus accrued interest to the date of
redemption if, as a result of any change in the Constitution of the United States of America or of the
State of Oklahoma or legislative or administrative action whether State or Federal, or by final
judgement of a court of competent jurisdiction after the contest thereof by the City or the Authority
in good faith, wherein the Indenture or the Bonds become void, unenforceable, or impossible of
performance in accordance with the intent and purpose of the parties as expressed therein.
Bonds shall be called for redemption only in inverse order of maturity date, and no Bond
shall be called for redemption unless all Bonds of subsequent maturity date shall have been called
previously or are being called simultaneously with that Bond: PROVIDED, if all Bonds of equal
maturity date are not called for redemption at the same time, the Bond or Bonds of such equal
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maturity date so to be called shall be selected, by lot, by the Trustee. Whenever, on the 25th day of
the month second next preceding any Interest Payment Date on which Bonds may be redeemed prior
to maturity there shall have been deposited in the Sinking Fund established by the Indenture as
expanded by Supplemental Bond Indentures, an amount in excess of that required to have been
deposited therein for the payment of interest next becoming due on all outstanding indebtedness
secured under the Indenture and all supplements thereto and also for the payment of all principal of
all such indebtedness maturing on that date, or the deposit of such excess amount shall have been
contracted to the satisfaction of the Trustee, and such excess amount shall be sufficient to pay the
principal and premium required to call for redemption one or more outstanding Bonds, the Trustee,
upon direction in writing by the Authority so to do, shall call for redemption on the next Interest
Payment Date such number of Bonds as may be redeemed with such excess amount. When any
portion or portions of the principal of this Bond shall be called for redemption, the Trustee, at least
thirty days before the date fixed for such redemption, shall mail to the Registered Holder thereof, by
first class United States Mail, postage and fee prepaid, a notice of such call for redemption,
specifying the date fixed for redemption the number or numbers of the Bond or Bonds of such
Registered Holder to be redeemed, and amount of principal of each such Bond to be redeemed, and
also stating the substance of (i) and (ii) next following; (i) Money deposited with the Trustee or set
aside by it for the redemption of Bonds shall be held in trust for the account of the Registered Holder
of this Bond, and shall be paid by the Trustee to the Registered Holder of this Bond upon surrender
of this Bond to the Trustee and such payment noted upon the Registration Record, and, after the date
fixed for redemption and the providing of sufficient money for the redemption thereof, no Bond so
called for redemption shall be entitled to any benefit of or under the Indenture except to receive
payment of the money so held by the Trustee; and (ii) interest on the principal of any Bond so called
for redemption shall cease to accrue after the date fixed for redemption.
Procedure for Redemption. In the event any of the Bonds are called for redemption, the
Trustee shall give notice in the name of the Authority, of the redemption of such Bonds, which
notice shall specify the title of the Bonds to be redeemed, the series designation (if any) thereof, the
redemption date, the place or places of redemption and the redemption price payable upon such
redemption; if less than all the Bonds are to be redeemed, the distinctive numbers of the Bonds to
be redeemed; that the interest on the Bonds, or on the principal amount thereof to be redeemed,
designated for redemption in such notice shall cease to accrue from and after such redemption date;
and that on such date there will become due and payable on each such Bond the principal amount
thereof to be redeemed at the then applicable redemption price and the interest accrued on such
principal amount to the redemption date. Each notice of redemption mailed to the holder of a Bond
to be redeemed shall, if less than the entire principal sum thereof is to be redeemed, also state the
principal amount thereof to be redeemed and that such Bond must be surrendered to the Trustee in
exchange for the payment of the principal amount thereof to be redeemed and the issuance of a new
Bond or Bonds equaling in principal amount that portion of the principal sum not to be redeemed
of the Bonds to be surrendered.
Notice shall be given by mailing a copy of the redemption notice by first class mail at least
thirty (30) days prior to the date fixed for redemption to the Bondholders of such Bonds to be
redeemed at the addresses shown on the registration books and by giving such other notice as may
be required pursuant to the Indenture; PROVIDED, HOWEVER, that failure duly to give such
notice, or any defect therein, shall not affect the validity of any proceedings for the redemption of
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Bonds as to which no such failure or defect has occurred.
Subject to the limitations and upon payment of the charges, if any, provided in the Indenture,
the Bonds of the series of which this Bond is one may be exchanged at the principal office of the
Trustee for an equal aggregate principal amount of Bonds of the same series and maturity, of any
denomination or denominations authorized by the Indenture and bearing interest at the same rate and
in the same form as the Bonds surrendered for exchange.
The Bonds of the series of which this Bond is one are transferable by the registered owner
hereof, in person or by his attorney duly authorized in writing, at the principal office of the Registrar
but only in the manner, subject to limitations and upon payment of the charges, if any, provided in
the Indenture and upon the surrender hereof to the Registrar for cancellation. Upon such transfer a
new Bond or Bonds, of authorized denominations and of the same aggregate principal amount,
interest rate and maturity as the Bond surrendered will be issued to the transferee in exchange
herefor.
The Trustee shall not be required to exchange or register a transfer of (a) any Bonds during
the fifteen (15) day period next preceding the selection of Bonds to be redeemed and thereafter until
the date of the mailing of a notice of redemption of Bonds selected for redemption, or (b) any Bonds
selected, called or being called for redemption in whole or in part except, in the case of any Bond
to be redeemed in part, the portion thereof not so to be redeemed. If any Bond shall be transferred
and delivered after such Bond has been called for redemption, the Trustee shall deliver to such
transferee a copy of the applicable redemption notice, indicating that the Bond delivered to such
transferee has previously been called for redemption
This Bond and the Bonds of the series of which it is one shall not in any manner or to any
extent be (i) an indebtedness of the State of Oklahoma or of any municipality or political subdivision
of the State of Oklahoma, (ii) a general obligation of the Authority nor a charge upon any other
revenues or assets of the Authority not specifically pledged thereto in the Indenture, or (iii) a
personal obligation of any of the Trustees of the Authority. This Bond shall not be entitled to any
benefit under the Indenture or become valid or obligatory for any purpose until it shall have been
authenticated by the Registrar by its execution of the certificate of authentication endorsed hereon.
It is hereby certified, recited and declared that all acts, conditions and things required by the
laws of the State of Oklahoma and the Indenture to exist, to have happened and to have been
performed precedent to and in the issuance of this Bond and the series of which this Bond is a part,
do exist, have happened and have been performed in due time, form and manner as required by such
laws and the Indenture; that the amount of this Bond and the series of which this Bond is a part,
together with all other obligations or indebtedness of the Authority, does not exceed any
constitutional or statutory limitations of indebtedness; and that provision has been made for the
payment of the principal of and interest on this Bond and the series of which it is a part as provided
in the Indenture.
IN WITNESS WHEREOF, the Authority acting by and through its legally constituted,
qualified and acting Trustees has caused this Bond to be executed by its Chairman of Trustees by
his facsimile signature, to be attested by its Secretary of Trustees by his facsimile signature and the
facsimile seal of the Authority to be printed hereon, all as of the 1st day of August, 2020.
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SAND SPRINGS MUNICIPAL AUTHORITY

By:

(Facsimile Signature)
Chairman of Trustees

ATTEST:
(Facsimile Signature)
Secretary of Trustees
(Facsimile Seal)
AUTHENTICATION CERTIFICATE
This is one of the Bonds described in the Indenture herein mentioned and has been registered upon
the Registration Record of the Authority in the name appearing above.
Date of Authentication:
BOKF, NATIONAL ASSOCIATION,

Title:
(FORM OF ASSIGNMENT)
ASSIGNMENT FOR VALUE RECEIVED, the undersigned ________________
__________________________________ (the “Transferor”), hereby sells, assigns, and transfers
unto _________________________________ (Please print name, address, zip code and Social
Security or Federal Employer Identification number of assignee) the within Bond and all rights
thereunder, and hereby irrevocably constitutes and appoints _____________________________ (the
“Transferee”) as attorney to register the transfer of the within Bond on the books kept for registration
thereof, with full power of substitution in the premises.
Date:
Signature Guaranteed
NOTICE: Signature(s) must be guaranteed by an institution which is a participant
in the Securities Transfer Agent Medallion Program (STAMP) or similar program.
NOTICE: No transfer will be registered and no new Bond will be issued in the name
of the Transferee, unless the signature(s) to this assignment corresponds with the name as it
appears upon the face of the within Bond in every particular, without alteration or
enlargement or any change whatever and the Social Security or Federal Employer
Identification Number of the Transferee is supplied.
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The following abbreviations, when used in the inscription on the face of the within Bond,
shall be construed as though they were written out in full according to applicable laws or regulations:
TEN COM

-

as tenants in common

UNIF TRANS MIN ACT –
_____________________________
(Cust.)

TEN ENT

-

as tenants by the
entireties

Custodian for ______________________________
(Minor)

-

as joint tenants with
right of survivorship and
not as tenants in common

under Uniform Transfers to
Minors Act of –
_______________________________
(State)
Additional abbreviations may also be used though not in list above.

JT TEN

SECTION 2.04. Registrar and Registration Record. The Registrar for all Series 2020
Bonds issued under the Master Bond Indenture and this Fifth Supplemental Bond Indenture shall be
the Trustee, which shall maintain a Registration Record for the purpose of registering the name and
address of the Registered Holder of each Series 2020 Bond. The Registrar will keep the Registration
Record open for registrations during its business hours. In the event of a change of Registrar, notice
thereof shall be mailed, registered or certified United States Mail, postage prepaid, to the Registered
Holder of each Series 2020 Bond. The name and address of the Registered Holder as the same
appear on the Registration Record shall be conclusive on all persons and for all purposes whatsoever
and no person other than the Registered Holder shown on the Registration Record shall be entitled
to any right or benefit under the Master Bond Indenture and this Fifth Supplemental Bond Indenture
in relation to the Series 2020 Bond so registered; provided, that the foregoing shall not apply to any
successor by operation of law of such Registered Holder.
SECTION 2.05. Conditions Precedent to Delivery of the Series 2020 Bonds. Prior to
the authentication, registration or delivery of any of the Series 2020 Bonds initially authorized
hereunder, the Authority shall deliver or cause to be delivered to the Trustee the following items, all
of which are to be in form and substance satisfactory to the Trustee, and, where necessary, duly
executed and acknowledged:
(a)
Indenture. An executed copy of the Master Bond Indenture and this Fifth
Supplemental Bond Indenture.
(b)
Authorizing Resolution. A copy, certified by the Secretary of Trustees, of the
Resolution of the Trustees authorizing the issuance and sale of the Series 2020 Bonds, the execution
and delivery of this Indenture, the Series 2020 Bonds and all other instruments which may be
executed and delivered in connection with the issuance and sale of the Series 2020 Bonds.
(c)
No Arbitrage Certificate. A Certificate, signed by the Chairman of Trustees and
attested by the Secretary of Trustees, certifying that on the basis of the facts, estimates and
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circumstances existing on the date of the issuance of the Series 2020 Bonds, which shall be
summarized in brief terms, it is not expected that the proceeds of such Series 2020 Bonds will be
used in a manner that would cause such Series 2020 Bonds to be "arbitrage bonds" under Section
148 of the Code.
(d)
Bond Counsel Opinion. A signed copy of an opinion or opinions of bond counsel
to the effect that, in addition to other matters covered by such opinion or opinions, the interest on
the Series 2020 Bonds will be excludable from the gross income of the recipients thereof for federal
income tax purposes under the laws in effect when the Series 2020 Bonds are delivered with such
exceptions as the law may require.
(e)
Authority Counsel Opinion. Signed copies of an opinion of counsel to the
Authority covering such items as may be required by Bond Counsel.
(f)
Receipt of Purchase Price of the Series 2020 Bonds. The Trustee shall have
received the entire amount of the purchase price of the Series 2020 Bonds.
*End of ARTICLE II*
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ARTICLE III
SECURITY FOR THE SERIES 2020 BONDS
SECTION 3.01. Conveyance. To secure the payment of the principal of and interest on
all Bonds issued under authority of the Master Bond Indenture and this Fifth Supplemental Bond
Indenture, including specifically the Series 2020 Bonds, the performance of the covenants and
agreements of the Master Bond Indenture and this Fifth Supplemental Bond Indenture, and all other
sums, liabilities, indebtedness and obligations at any time due or obligatory under the provisions of
the Master Bond Indenture and this Fifth Supplemental Bond Indenture, and to secure to the Trustee
the payment of any sums which it may pay or become obligated to pay, or which shall be due to it,
by reason of any provisions of the Master Bond Indenture and this Fifth Supplemental Bond
Indenture, whether by operation of law or by agreement, including, without limitation, interest
thereon, attorney's fees, costs and expenses of litigation or otherwise, and in consideration of the
acceptance by the Trustee of the trusts and duties set forth in the Master Bond Indenture and this
Fifth Supplemental Bond Indenture, the purchase and acceptance of all Bonds issued and secured
under the Master Bond Indenture and this Fifth Supplemental Bond and the payment of the purchase
price thereof to the Trustee for the use and benefit of the Authority, the Trustees do hereby grant,
bargain, sell, convey and mortgage and grant a lien unto the Trustee, its successors and assigns, for
the benefit of the holders and owners of all Bonds issued and secured under the Master Bond
Indenture and this Fifth Supplemental Bond Indenture all of the following described property: (i) all
of the property, rights, interests, and benefits (whether real, personal or mixed) described in the
Master Bond Indenture and in Article VIII hereof, all of which property, rights, interests and benefits
are herein collectively called the "Mortgaged Property", and (ii) all revenues, funds and accounts of
the Authority created hereunder (including but not limited to the Bond Account and Sinking Fund)
to be controlled and maintained at the Trustee and (iii) all of the Collateral and (iv) all proceeds of
the foregoing, (hereinafter referred to as the Trust Estate), which are hereby additionally declared
to be subject to the lien of this Indenture as security for payment of the aforesaid indebtedness and
for performance of the aforesaid obligations.
SECTION 3.02. Habendum. TO HAVE AND TO HOLD all and singular the Trust
Estate unto the Trustee, its successors and assigns, forever, BUT IN TRUST NEVERTHELESS
for the ratable and proportionate benefit and security of each and every one of the Bondholders or
persons who may subsequently become the owners of indebtedness incurred under the provisions
of the Master Bond Indenture and this Fifth Supplemental Bond Indenture, without preference,
priority or distinction as to the participation in the lien, benefits or protection hereof of one such
owner of indebtedness over any other, by reason of date of creation, issue or negotiation thereof, or
for any other reason whatsoever (whether or not herein enumerated), so that each and all of the
Bondholders or persons who may subsequently become owners of indebtedness incurred hereunder
shall have the rights, lien and privileges under the Master Bond Indenture and this Fifth
Supplemental Bond Indenture, and their said indebtedness shall be secured hereby, with the same
effect as though all indebtedness incurred under the provisions of the Master Bond Indenture and this
Fifth Supplemental Bond Indenture had been created, issued and negotiated simultaneously with the
execution and delivery of the Master Bond Indenture and this Fifth Supplemental Bond Indenture.
SECTION 3.03. Security Agreement. The Master Bond Indenture and this Fifth
Supplemental Bond Indenture shall also be, and shall be construed as, a security agreement with
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respect to the Collateral, the revenues, funds and accounts of the Authority created thereunder
(including but not limited to the Bond Account and Sinking Fund) to be controlled by and
maintained at the Trustee. The Authority agrees to join with the Trustee in executing financing
statements covering the Collateral for filing in the appropriate records of Oklahoma and Tulsa
Counties; provided, the Authority shall be entitled to replace or substitute items of machinery,
equipment and personal property as expressly provided in the Master Bond Indenture, without
obtaining a release of the security interest created hereunder in regard to such replaced or substituted
items.
SECTION 3.04. Assignment of Revenues. To further secure to the Trustee the payment
of all Bonds and other indebtedness secured by the Master Bond Indenture and the Fifth
Supplemental Bond Indenture and the full and complete performance of each of the covenants,
agreements and promises contained in the Bonds and the Master Bond Indenture and this Fifth
Supplemental Bond Indenture, the Trustees do hereby assign, grant a lien and security interest in,
transfer and set over unto the Trustee, its successors and assigns, all of the revenues, issues and
profits now due or to become due from the Mortgaged Property, including accounts, receivables,
contract rights and general intangibles relating thereto, and all proceed thereof, until the indebtedness
and obligations above referred to shall have been fully paid and satisfied and the Sales Tax
Revenues. This Assignment includes the present and continuing right to collect all of the revenues,
issues and profits assigned hereunder and to take all actions which the Authority is entitled to take
for the collection or enforcement of the revenues, issues and profits assigned hereunder; provided,
that this Assignment shall not impair or diminish any obligations of the Authority under the Master
Bond Indenture and this Fifth Supplemental Bond Indenture. All sums received by the Authority
or the Trustee out of the revenues, issues and profits of the Mortgaged Property shall be deposited
in the Revenue Account and applied as provided in the Master Bond Indenture.
*End of ARTICLE III*
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ARTICLE IV
PROCEEDS OF SERIES 2020 BONDS
SECTION 4.01. Proceeds of Series 2020 Bonds Issued under this Fifth Supplemental
Bond Indenture. All of the proceeds of the sale of the Series 2020 Bonds issued under this Fifth
Supplemental Bond Indenture shall be paid to the Trustee and shall be deposited or disbursed by the
Trustee as follows:
First: The costs and expenses necessarily incidental to the issuance and sale of the Series
2020 Bonds shall be paid to the persons entitled thereto, in the respective amounts, and from the
Series 2020 Bonds in the amount of $
as certified to the Trustee by the Authority
in accordance with the provisions of this Supplemental Bond Indenture;
Second: The Trustee shall transfer to the Sinking Fund relating to the Prior Bonds, such
amount of the proceeds of the Series 2020 Bonds as shall be directed in writing by the Authority, not
to exceed the amount of $
.00 which along with funds of the Authority to be
transferred from the Prior Bonds Bond Fund and Prior Bonds Sinking Fund Reserve Fund relating
to the Utility System Revenue Bond, Series 2012 Prior Bonds shall be used to redeem such
Outstanding Prior Bonds on November 1, 2020;
Third: The Trustee shall transfer to the Oklahoma Water Resources Board such amount of
the proceeds of the Series 2020 Bonds as shall be directed in writing by the Authority, not to exceed
the amount of $
.00 which along with funds of the Authority to be transferred from
the Bond Fund and Sinking Fund Reserve Fund relating to the Promissory Note, Refunding Series
2012 Prior Bonds shall be used to redeem such Outstanding Prior Bonds on November 1, 2020;
*End of ARTICLE IV*
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ARTICLE V
BANK ACCOUNTS, DEPOSITS AND WITHDRAWALS
SECTION 5.01. Deposits in Bond Account. In addition to any other payments required
pursuant to the Master Bond Indenture, during each of the annual periods hereinafter specified, the
Authority shall make monthly deposits into the Bond Account in aggregate amount (less credits for
interest), of not less than the amount necessary to punctually pay the principal of and interest on the
Series 2020 Bonds as the same shall become due and payable. Each of such monthly deposits shall
be made on or before the 15th day of the month (with the first of such monthly deposits to be made
as of August 15, 2020), and for each annual period shall be equal, as nearly as practicable in the
circumstances, to one-twelfth (1/12th) of the aggregate deposits so prescribed for that annual period;
provided, that during any semi-annual period specified below, the aggregate of such monthly
deposits made into the Bond Account (including credits for interest) shall not, in any event, be less
than the amount required by Section 5.02 to be transferred from the Bond Account to the Sinking
Fund of the Authority, at the close of such semi-annual period; and provided further that, if as of the
15th day of any month the aggregate of the amounts theretofore deposited in the Bond Account (from
cash payments by the Authority and the aforesaid credits on interest) shall exceed the aggregate of
the aforesaid minimum monthly payments for all of the monthly periods then elapsed, the Authority,
at its option, may pay a lesser amount than the minimum herein specified for that monthly payment
due on that date, but in no event shall any reduction in any such monthly payment be permitted to
an extent which would result in there having been so deposited in the Bond Account an aggregate
amount less than the total of the minimum monthly payments herein required for each aforesaid
monthly period then elapsed. The amounts required to be so deposited have been calculated as
follows:
Annual Period Ending September 30
2021
2022
2023
2024
2025
2026
2027
2028
2029
2030
2031
2032
2033
2034
2035
2036
2037
2038
2039
2040

Minimum Deposits During Annual Period
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2041
2042
SECTION 5.02. Transfers from Bond Account to Sinking Fund. On or before each
January 25 and July 25, beginning January 25, 2021, the Trustee shall transfer from the Bond
Account to the Sinking Fund an amount sufficient to enable payment of the principal of and interest
on Outstanding Bonds maturing on the next ensuing interest-payment date.
*End of ARTICLE V*
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ARTICLE VI
NATURE, PURPOSES AND POWERS OF THE AUTHORITY;
NATURE OF THE TRUST ESTATE; PURPOSES OF THIS BOND ISSUE
AND AMENDMENT OF MASTER BOND INDENTURE
SECTION 6.01. Nature, Purposes and Powers of the Authority.
(a)
Nature of the Authority. The Authority is a public trust created and existing under
the terms of the Trust Indenture, with the acceptance of beneficial interest thereunder by the City of
Sand Springs, Oklahoma (the "City"), a governmental subdivision of the State of Oklahoma,
endorsed thereon as authorized by the governing body of the City, all pursuant to Title 60, Oklahoma
Statutes 2011, Sections 176-180.3, inclusive, and the Oklahoma Trust Act. Pursuant to the laws of
the State of Oklahoma, the Trustees of the Authority are an agency of the State of Oklahoma, and
the regularly constituted authority of the City, a governmental subdivision of said State, the
beneficiary of said trust, for the performance of, and for the furtherance of, authorized and proper
functions of the City.
(b)
Purposes and Powers of the Authority. The Trust Indenture declares the purpose,
among others, of the Authority to be to furnish and supply utility services and facilities within the
corporate limits of the City and in territory in reasonably convenient proximity thereto. Such
purpose is an authorized function of the City under the laws of the State of Oklahoma. In
implementation of the aforesaid purpose, the Authority is empowered to acquire by lease, purchase,
or otherwise, and to hold, construct, install, equip, repair, enlarge, furnish, maintain and operate or
otherwise deal with, any and all physical properties and facilities needful or convenient for utilization
in executing the aforesaid trust purpose, and to provide funds for financing the foregoing. For a
more detailed description of the purposes and powers of the Authority, reference is made to the Trust
Indenture.
(c)
Nature of the Trust Estate. To enable the Authority to perform the public functions
of the beneficiary thereof, the City has leased all of the properties described in Article VIII hereof
which, in the aggregate, insofar as the obligations of the Authority hereunder are or hereafter shall
be concerned, constitute the a part of the Trust Estate of the Authority.
SECTION 6.02. Purposes of this Bond Issue. The proceeds of the Series 2020 Bonds shall
be used (a) the repayment of the principal and interest due and owing on the Authority's outstanding
Prior Bonds, and (b) to pay the cost and expense of issuance of the Series 2020 Bonds.
SECTION 6.03. Amendment of Master Bond Indenture. Section 5.03 (d) (iii) is hereby
deleted and the requirement to fund a Sinking Fund Reserve Fund for Additional Bonds under the
Master Bond Indenture is hereby removed.
*End of ARTICLE VI*
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ARTICLE VII
MISCELLANEOUS
SECTION 7.01. Notices. Any notice, request or demand provided for in this Indenture shall
be deemed to have been given when the same shall have been personally delivered or deposited in
the United States Mail, registered or certified, with postage thereon prepaid, as follows:
To the Authority:

Sand Springs Municipal Authority
100 Broadway Avenue
Sand Springs, Oklahoma 74063
Attn: Chairman of Trustees

To the Trustee:

BOKF, National Association,
Tulsa, Oklahoma 74103
Attention: Corporate Trust Department

To the City:

City of Sand Springs
c/o City Clerk
100 Broadway Avenue
Sand Springs, Oklahoma 74063

A duplicate copy of each notice required to be given hereunder by the Trustee to the
Authority shall also be given to the others. The Authority, and the Trustee may designate any further
or different addresses to which subsequent notices, certificates or other communications shall be
sent. Notice hereunder shall be deemed effective on the earliest date of its receipt by the addressee.
The above addresses may be changed at any time upon written notice of such change sent by United
States mail, postage prepaid, to the other parties by the party effecting the change.
SECTION 7.02. Binding Effect. All of the terms, covenants, stipulations, conditions,
agreements and provisions herein contained shall extend to and be binding upon and inure to the
benefit of the successors and assigns of the respective parties hereto and the Bondholders.
SECTION 7.03. Personal Liability of Trustees. All expenses, obligations, debts,
damages, judgments, decrees or liabilities incurred by any Trustee or Trustees, and any of the
foregoing incurred by any agent, servant or employee of the Authority, under or arising from or
growing out of the provisions of this Indenture, shall be payable solely out of the Trust Estate. In
no event shall any Trustee or Trustees in any manner individually be liable for any damage, or for
breach of contract or obligation caused by, arising from, incidental to, or growing out of, the
execution of the trust purposes of the Authority; nor shall they or any of them be liable for the acts
or omissions of each other, or of any agent, servant, or employee of them or any of them.
SECTION 7.04. Partial Invalidity. Should any section, clause or provision of this
Indenture be invalid, contrary to law, or void for any reason, such invalid, illegal or void section,
clause or provision shall be deemed severable from the remaining terms of the Indenture and shall
not affect the whole of this instrument, but the balance of the provisions hereof shall remain in full
force and effect.
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SECTION 7.05. Limitation on Obligations of the Authority. Notwithstanding anything
in this Indenture appearing to provide to the contrary, whenever any obligation of the Authority
hereunder shall require the payment or expenditure of any money, the same shall be payable from
and chargeable to the Trust Estate and not otherwise.
SECTION 7.06. Applicable Law. This Indenture shall be governed by and construed in
accordance with the laws of the State of Oklahoma.
SECTION 7.07. Descriptive Headings. The descriptive headings of the sections and
subsections of this Indenture are for convenience only and shall not be used in the construction of
the contents hereof.
SECTION 7.08. Parties Interested Herein. Nothing in this Indenture expressed or implied
is intended or shall be construed to confer upon, or to give to, any person or corporation, other than
the Authority, the Trustee and the Bondholders any right, remedy or claim under or by reason of this
Indenture or any covenant, condition or stipulation thereon; and all the covenants, stipulations,
promises and agreements in this Indenture contained by and on behalf of the Authority shall be for
the sole and exclusive benefit of the Authority, the Trustee and the Bondholders.
SECTION 7.09. Third Party Beneficiary. This Indenture shall constitute a third party
beneficiary contract by and between the Authority and the Trustee for the equal and proportionate
benefit of the Registered Holders. Nothing herein is intended to impair the obligations or rights of
the parties under the Master Bond Indenture, which is hereby ratified and conformed and shall
remain in full force and effect.

*End of ARTICLE VII*
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ARTICLE VIII
SCHEDULE OF PROPERTY
1.
The properties mentioned in Section 3.01 of Article III of the Fifth Supplemental Note
Indenture consist of all of the Authority's right, title and interest in and under the Lease, including
following:
A.
All of the following proprietary revenue-producing utility systems and facilities of
the Authority, Oklahoma:
(1)
All of the water production, storage, transportation and distribution system and
facilities, including all tangible property, real and personal and all interests therein, appertaining or
related thereto or used in connection therewith, and all rights-of-way, easements, licenses, and other
rights and privileges, appertaining or related to such system and facilities or the use thereof, now
belonging to the Authority or under its custody, management or control; and
(2)
All of the sanitary sewage collection, transportation, processing and disposal system
and facilities, including all tangible property, real and personal, and all interests therein, appertaining
or related thereto or used in connection therewith, and all rights-of-way, easements, licenses and
other rights and privileges, appertaining or related to such system and facilities or the use thereof,
now belonging to the Authority or under it custody, management or control; and
(3)
Any and all additions and/or improvements to the aforesaid systems, properties and
facilities, and any ,and all tangible property, real or personal, and any and all interests therein,
appertaining or related to any such system, properties or facilities, or used in connection therewith,
and any and all rights-of-way, easements, licenses, or other rights or privileges, appertaining or
related to any such system, properties or facilities or the use thereof, which may, hereafter, be
acquired by the Authority or which shall, hereafter, come under its custody, management or control.
B.

The following described real property, to-wit:
See Exhibit “A” attached hereto

C.
The Sales Tax Revenue. For purposes of this Indenture, the term 'Sales Tax
Revenue' shall mean all monies or funds appropriated by the City of Sand Springs, Oklahoma, and
received by the Authority pursuant to the Sales Tax Agreement from the one percent (1%) sales tax
levied and assessed pursuant to the City's Ordinance No. 456, dated July 1, 1979, which was
approved by the qualified electors of the City at an election held May 22, 1979, and any other sales
tax lawfully levied and assessed by the City.
*End of ARTICLE VIII*
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IN WITNESS WHEREOF, this Indenture has been executed and delivered as of August
1, 2020.

SAND SPRINGS MUNICIPAL AUTHORITY
ATTEST:

Chairman of Trustees

Secretary of Trustees
(SEAL)

BOKF, NATIONAL ASSOCIATION,
as trustee,

Authorized Officer
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STATE OF OKLAHOMA

)
) ss.

COUNTY OF TULSA

)

The foregoing instrument was acknowledged before me this 15th day of August, 2020, by
Mike Burdge, Chairman of Trustees of Sand Springs Municipal Authority, a public trust, on behalf
of the Trust.
IN WITNESS WHEREOF, I have hereunto set my hand and affixed my notarial seal the
day and year first above written.

Notary Public
My Commission Expires:
My Commission Number:
(SEAL)

STATE OF
COUNTY OF

)
) ss.
)

BEFORE ME, the undersigned, a Notary Public, in and for said State on the
day of
August, 2020, personally appeared
to me known to be an Authorized
Officer of BOKF, National Association, Tulsa, Oklahoma, and to me further known to be the
identical person who subscribed the name of said Trustee as one of the makers thereof of the
foregoing instrument as such officer and acknowledged to me that he executed the same as his free
and voluntary act and deed and as the free and voluntary act and deed of said Trustee, for the uses
and purposes therein mentioned and set forth.

Notary Public
My Commission Expires:
My Commission Number:
(SEAL)
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EXHIBIT "A"
"Property"

The following described real property, to-wit:
1.
A tract of land located in the Northwest Quarter (NW/4) of Section 14, T19N, R11E in Tulsa
County, Oklahoma more particularly described as:
Commencing at the Northeast corner of said Northwest Quarter (NW/4); thence S
88E46'20"W along the North line of said NW/4 a distance of 1300.00 fee; thence S
01E44'31"E a distance of 50.00 feet to the point of beginning; thence S 01E44'31"E a
distance of 537.05 feet; thence Southwesterly on a curve to the left having a radius of 370.00
feet and a central angle of 55E45'58", a distance of 360.12 feet; thence due west a distance
of 41.00 feet to a point on the East Right-of-Way line of State Highway 97; thence N
O3E01'19"E along the East Right-of-Way line of said highway, a distance of 403.70 feet;
thence Northeasterly on a curve to the right having a radius of 409.3 feet and a central angle
of 57E56'53" a distance of 413.96 feet to the point of beginning, containing 3.50 acres, more
or less.
2.

All of the following described real estate situated in Tulsa County, State of Oklahoma, to-wit:
A strip, or parcel, of land in the North Half of the Northwest Quarter of Section
Fourteen (14), Township Nineteen (19) North, Range Eleven (11) East, Tulsa County, State
of Oklahoma, more particularly described as:

Beginning at a point 1300 feet West and 470 feet South of the Northeast Corner of the
Northwest Quarter (NW1/4) of Section Fourteen (14), Township Nineteen (19) North, Range
Eleven (11) East, Tulsa County, Oklahoma; thence South on a line parallel to the East line
of the Northeast Quarter (NE1/4) of said Section Fourteen (14), a distance of 28 feet; thence
Southwesterly to a point on the East Right-of-Way line of U.S. Highway No. 64, a distance
of 371 feet; thence Northeasterly on the East Right-of-Way line of said Highway No. 64, a
distance of 75 feet; thence East, a distance of 358 feet to the point of beginning, containing
0.42 of an acre, more or less.
3.

All of the following described real estate situated in Tulsa County, State of Oklahoma, to-wit:
All that part of the NW4, Section 14, Township 19 North, Range 11 East of the
Indian Base and Meridian, Sand Springs, Oklahoma, according to the Official U.S.
Government Survey thereof; more particularly described as follows: commencing at the
Northeast Corner of said NW4; thence South 88E46'20" West along the North line of said
NW4, a distance of 1300.00 feet, thence South 01E44'31" East, a distance of 501.88 feet to
the point of beginning; thence South 01E44'31" East, a distance of 35.17 feet; thence on a
curve to the right, having a tangent bearing of South 89E57'41" West, a central angle of
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55E45'58" and a radius of 370.00 feet, a distance of 360.12 feet; thence due West a distance
of 42.55 feet to the East right-of-way of State Hwy. 97; thence North 3E03'14" East along the
right-of-way, a distance of 148.38 feet; thence North 81E38'31" East, a distance of 342.89
feet to the point of beginning; containing 24, 573 square feet or .56 acres.
4.

A certain tract of parcel of land in the North Half (N1/2) of the North Half (N1/2)
of the Northwest Quarter (NW1/4) of Section Fourteen (14), Township Nineteen (19) North,
Range Eleven (11) East of the Indian Base and Meridian in Tulsa County, State of
Oklahoma, according to the United States Government survey thereof, more particularly
described as follows:
Beginning at a point thirteen hundred feet (1300') West and fifty feet (50') South of
the Northeast corner of the Northwest Quarter (NW1/4) of Section Fourteen (14), Township
Nineteen (19) North, Range Eleven (11) West, Tulsa County, Oklahoma, said point of
beginning being a point on the Southerly right-of-way line of public highway known as U.S.
Highway No. 64; thence South on a line parallel to the East line of the Northwest Quarter
(NW1/4) of said Section Fourteen (14), a distance of three hundred seventy feet (370');
thence West on a line parallel to the North line of said Section Fourteen (14), a distance of
three hundred fifty-two (352') feet, more or less, to and intersecting the Easterly right-of-way
line of said Highway, said Easterly right-of-way line being parallel with and fifty feet (50')
perpendicularly distant in an easterly direction from the center line of paved portion of said
highway; thence Northeasterly on the Easterly right-of-way line of said highway, a distance
of fifteen feet (15') to point of curve; thence continuing Northeasterly on the Easterly and
Southeasterly right-of-way line of said highway on a curve to the right radius of which is four
hundred nine and three-tenths feet (409.3'), a distance of five hundred forty feet (540') to a
point of beginning, containing two and thirteen-hundredths (2.13) acres, more or less.

5.
A tract, or parcel of land located in Lots 1 and 2, of Section 13, Township 19 North, Range
11 East, Tulsa County, Oklahoma, more particularly described as:
Beginning at a point on the North line of Section 13, Township 19 North, Range 11
East, Tulsa County, Oklahoma, which said point is 330 feet East of Northwest corner of Lot
2 in said Section 13; thence South 0E02' West, a distance of 864.8 feet to and intersecting a
line long the Northerly toe of slope of embankment known as Arkansas River Levee; thence
North 78E52' East, along the Northerly toe of slope of said Levee, a distance of 200 feet;
thence North 48E41' East, a distance of 138 feet; thence North 50E53' East, along the
Northerly toe of slope of said Levee, a distance of 689.43 feet; thence North 51E11' East,
along the Northerly toe of slope of said Levee, a distance of 479 feet to and intersecting the
North line of said Section 13; thence due West on the North line of said Section 13, a
distance of 1207.4 feet to the point of beginning, containing thirteen and three hundredths
(13.03) acres, more or less, of which area 10.55 acres, more or less, lies in Lot 2 of said
Section 13, and the balance or 2.48 acres, more or less, lies in Lot 1 of said Section 13.
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6.

The following described real estate situated in Osage County, State of Oklahoma, to-wit:
A tract of land in the Southeast Quarter (SE1/4) of the Northwest Quarter (NW1/4)
of the Northwest Quarter (NW1/4) of Section twenty-three (23), Township twenty (20)
North, Range Ten (10) East of the Indian Base and Meridian in Osage County, Oklahoma,
more particularly described as follows, to-wit:
The South 330 feet of the said Southeast Quarter (SE1/4) of the Northwest Quarter
(NW1/4) of the Northwest Quarter (NW1/4) lying North and East of the Osage County roads,
the parcel containing 1.07 acres, more or less.

together with all and singular the tenements, hereditaments and appurtenances thereof; and
all right, title and interest of the Authority in and to all of the revenues, issues or profits now or
hereafter derived or accruing from the properties described above.
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SALES TAX AGREEMENT
THIS SALES TAX AGREEMENT, dated as of the 1st day of August, 2020, by and
between the SAND SPRINGS MUNICIPAL AUTHORITY (the "Authority") and the CITY OF
SAND SPRINGS, OKLAHOMA (the "City").
WITNESSETH:
WHEREAS, The Authority has been created by a Trust Indenture, dated as of March
14,1966, designating the members of the governing body of the City as Trustees of the Authority
for the use and benefit of the City under authority of and pursuant to the provisions of Title 60,
Oklahoma Statutes 2011, Sections 176 to 180.3, inclusive, as amended and supplemented, the
Oklahoma Trust Act and other applicable statutes of the State of Oklahoma; and
WHEREAS, the City did adopt an Ordinance No. 456, dated July 1, 1979, which was
approved by the qualified electors of the City at an election held May 22, 1979,levying and assessing
a sales tax of one percent (1.0%) to be used by the City of Sand Springs or its duly constituted
authority for the purposes of paying for capital expenditures to extend and improve its water and
sanitary sewer system and for the payment of indebtedness incurred with respect, (collectively
referred to as the "Sales Tax"); and
WHEREAS, the Authority has determined that it would be most advantageous at this time
for the Authority to provide funds to refinance and refund the Authority’s Utility System Revenue
Bonds, Series 2012, in the aggregate principal amount of $30,510,000.00, of which $25,645,000.00
is currently outstanding; and the Authority’s Promissory Note, Refunding Series 2012, in the
principal amount of $1,240,000.00, of which $405,000.00 is currently outstanding; (which are herein
collectively referred to as the "Prior Bonds"); and
WHEREAS, in order to refinance the Prior Bonds, the Authority intends to issue its Sand
Springs Municipal Authority Utility System Revenue Bonds, Refunding Series 2020, in the
aggregate principal amount of $
(the "Bonds"); and
WHEREAS, in order to better secure the payment of the Bonds, and the performance of the
City under this Sales Tax Agreement, it is necessary that this Sales Tax Agreement be entered into;
and
WHEREAS, all things required to have been done to make this Sales Tax Agreement a valid
and binding agreement by and between the City and the Authority have been done, happened and
been performed.
NOW, THEREFORE, IN CONSIDERATION OF THE MUTUAL COVENANTS
EXPRESSED HEREIN AND THE ISSUANCE OF THE BONDS BY THE AUTHORITY
AND OTHER GOOD AND VALUABLE CONSIDERATION, RECEIPT OF WHICH IS
HEREBY ACKNOWLEDGED BY THE PARTIES HERETO, THE CITY AND THE
AUTHORITY AGREE AS FOLLOWS:
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SECTION 1. The Authority shall issue the Bonds and use the net proceeds from the sale
thereof to finance the costs and expenses of the refunding and refinancing of the Prior Bonds and to
pay the costs of issuance of the Bonds, as more fully set out in the Bond Indenture, dated as of
November 1, 2001 as supplemented and amended by the Fifth Supplemental Bond Indenture, dated
as of August 1, 2020 (collectively the "Indenture"), by and between the Authority and BOKF,
National Association, (the "Trustee").
SECTION 2. In consideration of the issuance of the Bonds and implementation of the
Project by the Authority, the City shall deposit in its special sales tax fund each month as received,
proceeds derived from the Sales Tax as received from the Oklahoma Tax Commission, and the City
agrees, subject to availability and appropriation of funds, to transfer, as received, all proceeds of the
Sales Tax to the Trustee on behalf of the Authority for immediate deposit in the Authority’s Revenue
Fund created under the Indenture. Such Sales Tax proceeds shall be used by the Trustee on behalf
of the Authority pursuant to the terms and provisions of the Indenture, including specifically for the
payment of principal and interest on the Bonds when due (whether upon the scheduled due date,
upon purchase, or acceleration, or otherwise), which purpose is hereby acknowledged to be
consistent with the authorized and proper use of such Sales Tax proceeds.
SECTION 3. The Authority agrees that all proceeds of the Sales Tax received by it shall be
utilized exclusively for the purposes set out in the Ordinance of the City and Section 2 of this
Agreement and for no other purposes.
SECTION 4. It is hereby acknowledged that under applicable Oklahoma law, the City may
not become obligated beyond its fiscal year (July 1 through June 30) and therefore, the covenants
made herein by the City shall be on a year-to-year basis. Payment of the Sales Tax proceeds as set
out herein is subject to the availability of funds and annual appropriations thereof by the City. The
Bonds issued by the Authority shall in no way be or become an obligation of the City.
SECTION 5. This Agreement shall be for a term commencing on the date hereof and ending
on June 30, 2021. This Agreement may be renewed for successive annual periods commencing July
1, 2021, at the option of the City, upon written notice of the exercise of each such option from the
City to the Authority given prior to the expiration of the then current term and the taking by the City
of such official action as shall be required by applicable laws to effect such renewal and annual
appropriation described in Section 2 hereof. Notice of such renewal shall be provided to the Trustee,
not later than July 31 of each year.
SECTION 6. It is understood and agreed that this Sales Tax Agreement is a third party
beneficiary contract for the benefit of the holders of the Bonds and may be pledged and assigned by
the Authority as security for the Bonds.
SECTION 7. The City is not in default in the performance, observance or fulfillment of any
material obligation, covenant or condition contained in any material agreement or instrument to
which the City is a party or by which the City or any of its property is bound or in any of the
obligations, covenants or conditions contained in this Agreement.
The financial statements of the City as and for the period ended June 30, 2019, supplied to
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the Authority fairly present the financial status and operating results of the City as of such date and
for the period covered thereby and there has not been any material adverse change in the financial
condition of the City since such date; and to the best knowledge of the City, the Annual Report of
the City dated June 30, 2019, heretofore delivered to the Authority does not contain any untrue
statement of a material fact and does not omit to state a material fact necessary to make the
statements therein, in light of the circumstances under which they are made, not misleading.
The City hereby agrees to supply to the Authority, and any holder of the Bonds who requests
the same, the comprehensive annual financial report and other financial statements prepared by the
City no later than December 1 annually, and such other financial information of the City as the
Authority may from time to time reasonably request.
SECTION 8. Any notice or other communication required or permitted hereunder shall be
sufficiently given if delivered personally or sent by registered or certified mail, postage prepaid,
return receipt requested, and addressed as listed below, or to such other address as the party
concerned may substitute by written notice to the other:
If to the Authority:

Sand Springs Municipal Authority
100 Broadway Ave.
Sand Springs, Oklahoma 74163

If to the City:

City of Sand Springs, Oklahoma
100 Broadway Ave.
Sand Springs, Oklahoma 74163

SECTION 9. It is the intention of the parties that the laws of the State of Oklahoma shall
govern the validity of this Agreement, the construction of its terms and interpretation of the rights
and duties of the parties.
SECTION 10. No amendment or modification hereof shall be deemed valid unless first
reduced to writing and signed and dated by both parties hereto and unless written consent of the
Bondholders has been obtained as more fully set forth in the Indenture. Fully executed copies of this
Agreement shall be deemed for all purposes as duplicate originals.
SECTION 11. Should any section, clause or provision of this Agreement be invalid or void
for any reason, such invalid or void section, clause or provision shall not affect the whole of this
instrument, but the balance of the provisions hereof shall remain in full force and effect.
SECTION 12. The headings of the several sections of this Agreement have been prepared
for convenience of reference only and shall not control, affect the meaning of, or be taken as an
interpretation of any provision of this Agreement.
SECTION 13. This Agreement shall be binding upon and inure to the benefit of the parties
hereto, their respective successors and assigns. The City hereby acknowledges that this Agreement
will be pledged to the Trustee for the holders of the Bonds, and the City consents to such pledge.
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IN WITNESS WHEREOF, the Authority has caused this Sales Tax Agreement to be signed
by its Chairman of Trustees, attested by its Secretary of Trustees and has caused the seal of the
Authority to be impressed hereon, and the City has caused this Sales Tax Agreement to be signed
by the Mayor of the City, attested by the City Clerk and has caused the seal of the City to be
impressed hereon all as of the date first above written.
SAND SPRINGS MUNICIPAL AUTHORITY

ATTEST:
Chairman of Trustees

Secretary of Trustees
(SEAL)

CITY OF SAND SPRINGS, OKLAHOMA

ATTEST:
Mayor

City Clerk
(SEAL)

4

M5

Agenda Item #________

CITY OF SAND SPRINGS
COUNCIL/AUTHORITY STAFF REPORT
MEETING DATE: June 22, 2020
SUBJECT:
Contract for Golf Management Services
STAFF RECOMMENDATION:
(A) Staff recommends approval of entering into a contract agreement with Talley Golf
to provide Golf Management Services for the Canyons at Blackjack Ridge
(B) Staff recommends a supplemental appropriation in the Municipal Authority Golf
Course Fund in FY21 for an increase of $40,000 to the Golf Pro expense line
item and a decrease of $40,000 to the Ending Unrestricted Net Assets line item.
BACKGROUND AND HISTORY:
See attached memo.
After review of the submitted request for proposals through the Park Advisory Board
and Public Works Advisory Committee, Talley Golf brought to staff’s attention a clerical
error made by Talley Golf in the final submittal of the proposal. An inaccurate document
was submitted in Tally Golf’s original proposal. Talley Golf has requested a change to
the contract amount from $40,000 annual base pay to $45,000 annual base pay.
Staff will provide Tally Golf’s request to the Finance and Development Committee on
Wednesday, June 17, 2020, for a recommendation to City Council.
BUDGETARY IMPACT:
Budget amendment of $40,000 annually for FY 21 in personnel cost reimbursements
COMPILED BY:

Jeff Edwards

PRESENTED BY: Jeff Edwards
ATTACHMENTS:
RFP 20-01 response from Talley Golf, Staff Memo, Contract for Golf Management
Services
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